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must pay to the County sﬁch rentals as wili be fully
sufficient to payéthe principal of and interest on the licte
as the same become due and, under the Lease Agreement 1t 1is
the obligation of the Lessee to pay the cost of maintaining
the Project in good repair and to keep it properly insured.
Coples of the‘Lease Agreerent and the Assignment of Leasé
Agreement are recorded in the Office of the Secretary of
State of South Carolina and in the Office of tﬁe REgister
of Mesne Conveyance for Greenville Ceounty, South Carolina.
Referen.e is made to the Lease Agreement and Assipgnment of
Lease Agreement for the provisions with respect to the
nature and extent of the security, the charging and
colléction of rentals for the Pfoject, the rights and
remedies of the holder of the Note in addition to thése
providcd for in the Hotey Purchase Agreement, and the
Pighté, dutles and obligations of the County, the Lessec
and the Banlk,

This llote 1s issued pursuant to the authorization

of and fof‘thc pufposes preserdibed by Act No, 103 of the

Acts and Joint bLesolutlons enacted at the 1967 Session of
the General Assembly of the State of South Carolina, as
amended, and pursuant to resolutlions duly adopted by the
County Board and with the approval of tho'Stato Budpot
and Conrol Poard of South Carolina, This Hote, both

prinaipual and fnterest, 35 o llulted ovliratlon of the

County and i3 payalle solely out of the lease reatals,
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